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(O� *UDQGH� ([SDQVLRQ� �,QWULJXH� 	� WKH� .LQJ� � � *UDQG� ,QTXLVLWRU� 	�&RORQLHV�� <D�GLVSRQLEOH 3�9�3��������SWDV���� &RQ�*UDQG� ,QTXLVLWRU� 	� &RORQLHV �� (O� *UDQGH� VH� KDFH� D� OD� PDU�� /RV�MXJDGRUHV�SXHGHQ�FRPHUFLDU�\�FRQWUDWDU�VROGDGRV��/D�EDVH�GH�HVWD�H[SDQVLyQ�HV�OD�ILJXUD�GHO ,QTXLVLGRU��\� ODV�FXDWUR�&RORQLDV��ODV�FXDOHV�VRQ�QXHYDV�UHJLRQHV�TXH�VH�FRORFDQ�DOUHGHGRU�GHO�WDEOHUR�GHO�MXHJR�EiVLFR��8Q�QXHYR�PD]R�GH�FDUWDV�GH�DFFLyQ�DXPHQWD�OD�IOXLGH]�GHO�MXHJR�HQ�OD�(VSDxD�SUHUUHQDFHQWLVWD��(O�SDSHO�GHO�,QTXLVLGRU�HV�VLPLODU�DO�GH O�5H\��,QFOX\H�XQ�EDUFR�SDUD�WUDQVSRUWDU�UHFXUVRV�GHVGH� $PpULFD�� OD� SRVLELOLGDG� GH� FRQVHJXLU� XQQ� HPEDMDGRU� HQ� )UDQFLD� R� HO�JRELHUQR�GH�XQD�FRORQLD��HWF�� � �� &RQ�,QWULJXH�	�WKH�.LQJ ��VH� LQFOX\HQ�����QXHYDV�FDUWDV�GH�DFFLyQ�SDUD (O�*UDQGH��/RV�SHUVRQDMHV�PiV LPSRUWDQWHV�VRQ�HO� 5H\� \� HO� ,QWULJDQWH�� (O� SULPHU� MXJDGRU� GHO� WXUQR� RFXSD� HO� SXHVWR� GHO� UH\��PLHQWUDV� TXH� HO� ~OWLPR�� FRPR� LQWULJDQWH�� SXHGH� SRQHU� HQ� GHVRUGHQ� WRGDV� ODV�UHJLRQHV� GH� (VSDxD�� $GHPiV�� KD\� YDULDV� QXHYDV� DFFLRQHV� \� SRVLELOLGDGHV��7DPELpQ� FRQWLHQH� UHJODV� DGLFLRQDOHV� SDUD� GRV� R� WUHV� MXJDGRUHV� 7DPELpQ� VH�LQFOX\H�HO�SULPHU�VHW�GH�FDUWDV�SURPRFLRQDO�HGLWDGR�SDUD� ,QWULJXH�	�WKH .LQJ�\ ����FDUWDV�GH�OD�UHFLHQWH��3OD\HU
V�(GLWLRQ��� ���6L�FRPELQDV�*UDQG�LQTXLVLWRU�	� &RORQLHV FRQ� ,QWULJXH� 	� WKH� .LQJ �� SXHGHV� MXJDU� D� 7KH� .LQJ� 	� WKH�&RORQLHV��YDULDQWH�HQ�OD�TXH�XVDV�ODV�FDUWDV�GH�DFFLyQ�\�SRGHU�GH� ,QWULJXH�	�WKH�.LQJ��\�ODV�QXHYDV�UHJLRQHV��HO�*UDQ�,QTXLVLGRU�\�DOJXQDV�FDUWDV�GH� *UDQG�,QTXLVLWRU�	�WKH�&RORQLHV � ££5HJODV�HQ�FDVWHOODQR��
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0DKDUDMD��3�9�3��������SWDV� ££1XHYR�SUHFLR��8QD� HSRSH\D� HQ� WX� PHVD� GH� MXHJR���� /D� KLVWRULD� DSHQDV� KDEtD� FRPHQ]DGR�FXDQGR� ORV� ILHURV� DULRV� QyPDGDV� VDOWDURQ� GH� ODV� HVWHSDV� GH� $VLD� &HQWUDO�DUUDVDQGR� OD� FLYLOL]DFLyQ� GH� SDVWRUHV� +DUDSSD� \� D ODV� WULEXV� GUDYtGLFDV� GHO�VXEFRQWLQHQWH�LQGLR��$TXHOOD�IXH�OD�SULPHUD�GH�PXFKDV�LQYDVLRQHV�TXH�OOHJDURQ�D�DTXHOOD�WLHUUD�D�OR�ODUJR�GH�OD�KLVWRULD��/RV�LPSHULRV�VXUJtDQ�\�VH�GHVYDQHFtDQ�PiV� WDUGH�� (Q� HO� V�� ;9�� XQ� QXHYR� IDFWRU� DSDUHFLy� HQ� HVFHQD�� GRV� EXTXH V�SRUWXJXHVHV�OOHJDURQ�D�OD�FRVWD�PDODEDU��KDEtDQ�OOHJDGR�ORV�HXURSHRV��'XUDQWH�ORV�VLJXLHQWHV�WUHV�VLJORV��ODV�JXHUUDV�\�ODV�PLJUDFLRQHV�DVRODURQ�HO�FRQWLQHQWH��KDVWD�TXH�ORV�EULWiQLFRV�DVHQWDURQ�VX�GRPLQLR�D�PHGLDGRV�GHO�V��;,;�DO�GHUURWDU�D� ORV� VLM�� �0DKDUDMD HV�XQ� MXHJR�GH�$YDORQ�+LOO SDUD�YDULRV� MXJDGRUHV��TXH�DEDUFD�PiV�GH������DxRV�GH�KLVWRULD�GH�OD�,QGLD��6LVWHPD�GH�MXHJR�VLPLODU�DO�GH�%ULWDQQLD�� (V� XQ� MXHJR� \� D� OD� YH]� XQ�PpWRGR� GH� DSUHQGL]DMH� GH� OD� KLVWRULD��&RQWHQLGR����SODQFKDV�GH�ILFKDV��PDSD�Ut JLGR�SOHJDEOH�GH���[���FP���UHJODV�\�FRPHQWDULR� KLVWyULFR�� D\XGDV� GH� MXHJR�� 3DUD� �� D� �� MXJDGRUHV� GH� ��� DxRV� HQ�DGHODQWH��'XUDFLyQ������KRUDV� ££5HJODV�HQ�FDVWHOODQR���
6LHJH�RI�-HUXVDOHP��3�9�3��������SWDV� ££1XHYR�SUHFLR��%UHDNRXW��1RUPDQG\��3�9�3��������SWDV� ££1XHYR�SUHFLR��:UDVVOLQ��3�9�3��������SWDV� ££1XHYR�SUHFLR��-8(*26�'(�&$57$6�12�&2/(&&,21$%/(6

5,2*5$1'(�*$0(6
/RVW�&LWLHV�� <D�GLVSRQLEOH��3�9�3��������SWDV�3DUD� ORV� YDOLHQWHV� \� DYHQWXUHURV� TXHGDQ� D~Q�PXFKDV� FLXGDGHV� SHUGLGDV� TXH� HQFRQWUDU� \�H[SORUDU�� /D� E~VTXHGD� WH� SXHGH� OOHYDU� DO�+LPDOD\D�� DO� ERVTXH� GHO� %UDVLO�� D� ODV� GXQDV�GHO�GHVLHUWR��D�DQWLJXRV�YROFDQHV�R�DO�5HLQR�GH�1HSWXQR�� (YLGHQWHPHQWH�� XQR� QR� SXHGH� LU� D�WRGDV� SDUWHV� VLQ� UHFXUVRV�� GH� PRGR� TXH� ORV�MXJDGRUHV� GHEHQ� HOHJLU� TXp� H[SHGLFLR QHV�UHDOL]DU� \� FXiOHV� GHMDU� D� ORV� GHPiV�� /RV� TXH�HVWpQ� VHJXURV� GH� VX� VXHUWH� SXHGHQ� DXPHQWDU� VX� DSXHVWD�� DXPHQWDU� OD�UHFRPSHQVD�D�FDPELR�GH�DUULHVJDUVH�D�TXH�IDOOH�OD�H[SHGLFLyQ��/D�FODYH�HVWi�HQ�HQFRQWUDU�HO�HTXLOLEULR��6L�WH�HPEDUFDV�HQ�GHPDVLDGDV�H[SHGLF LRQHV�QR�WHQGUiV�UHFXUVRV�VXILFLHQWHV�SDUD�WRGDV��$XWRU��5HLQHU�.QL]LD��3DUD��� MXJDGRUHV�GH����DxRV�HQ�DGHODQWH�����PLQXWRV� ££5HJODV�HQ�FDVWHOODQR

.QLJKWV��<D�GLVSRQLEOH 3�9�3��������SWDV��/RV� MXJDGRUV� VRQ� FDEDOOHURV� TXH� FRPSLWHQ� HQ� OD�FRQVWUXFFLyQ�GH� FDVWLOORV�HQ�HO�UHLQR��3HUR�HVD�QR�HV�OD�~QLFD�IRUPD�GH�JDQDU��(Q�UHDOLGDG��KD\�WUHV�PRGRV� GH� JDQDU�� FRQVWUXLU� FXDWUR� FDVWLOORV� FRQ�GLVWLQWRV� SHQGRQHV�� FRQVWUXLU� WUHV� FDVLOORV�GLVWLQWRV�\�FRURQDU�DO�UH\��R�FRQVWUXLU�GRV�FDVWLOORV�GLVWLQWRV�\�JDQDU�WUHV�WRUQHRV��/RV�MXJDGRUV�WLHQHQ�WDPELpQ�OD�RSRUWXQLGDG�GH�FRLQVHJXLU�KDELOLGDGHV�
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HVSHFLDOHV�� 3DUD� WRGR� HVWR�� ORV� MXJDGRUHV� XVDQ� GDGRV� \� FDUWDV�� 3DUD� �� D� ��MXJDGRUHV� GH� �� DxRV� HQ� DGHODQWH�� �� ���� PLQXWRV�� $XWRU�� 0LFKDHO� 6FKDFKW��££5(*/$6�(1�&$67(//$12��:\DWW�(DUS� <D�GLVSRQLEOH 3�9�3��������SWDV�/RV� MXJDGRUHV� VRQ� FD]DGRUHV� GH� UHFRPSHQVDV� TXH� WUDEDMDQ� FRRSHUDQGR� \�FRPSLWLHQGR� HQWUH� HOORV� SDUD� FDSWXUDU� D� ORV�PiV� FpOHEUHV� IRUDMLGRV�GHO�2HVWH��3DUD� HOOR� GHEHQ�FRQVHJXLU�\� MXJDU�JUXSRV�GH�FDUWDV�GH� ORV�GLVWLQWRV�IRUDM LGRV��&XDQGR�XQ�MXJDGRU�MXHJD�XQ�JUXSR�GH�FDUWDV��DXPHQWD�OD�UHFRPSHQVD�\�D�OD�YH]�PHMRUD� VXV� SRVLELOLGDGHV� GH� DWUDSDU� DO� IRUDMLGR� FRUUHVSRQGLHQWH�� $O� ILQDO� GH�FDGD�URQGD��ORV�MXJDGRUHV�UHRJHQ�HO�GLQHUR�FRUUHVSRQGLHQWH�D�ORV�IRUDMLGRV�TXH�KD\DQ�D\XGDGR�D�FDSWXUDU��*DQDUi�OD�SDUWLGD�HO�MXJDGRU�TXH�PiV�GLQHUR�REWHQJD�GXUDQWH�OD�SDUWLGD��3DUD�����MXJDGRUHV�GH����DxRV�HQ�DGHODQWH���� ����PLQXWRV��$XWRUHV��5LFKDUG�%RUJ�	�0LNH�)LW]JHUDOG�� ££5(*/$6�(1�&$67(//$12��
*07�*$0(6

*DOD[\��7KH�'DUN�$JHV�<D�GLVSRQLEOH 3�9�3��������SWDV�-XHJR�GH�FDUWDV�GH�FRPEDWH�\�FRQTXLVWD�LQWHUJDOiFWLFD��REUD�GHO�PLVPR�HTXLSR��'RQ�*UHHQZRRG�\�5HLQHU�.QL]LD��TXH�WKDW�FUHy�7LWDQ��7KH�$UHQD ��XQR�GH�ORV�~OWLPRV�p[LWRV�GH�$YDORQ�+LOO��*DOD[\ OOHYD�D�ORV�MXJDGRUHV�D�XQD�QXHYD�IRPD�GH� FRPEDWH� HQWUH� QDYHV� HVSDFLDOHV�� ORV� MXJDGRUHV� OXFKDQ� XQ� VLVWHPD� UiSLGR��DFFHVLEOH�� FRQ� SURIXQGLGDG� HVWUDWpJLFD� H� LQWHUDFWLYLGDG� HQWUH� ORV� MXJDGRUHV��/XFKD� SRU� HO� FRVPRV� FRQ� EDVHV� \� IORWDV� GH� JXHUUD�� 1DYHV� GH� WUDQVSRUWH�� GH�DVDOWR�� GH� UHFRQRFLPLHQWR�� FDUWDV� GH� $YDQFHV� 7HFQROyJLFRV�� GHVWUXFFLyQ� GH�PXQGRV���� UD]DV� HQ� OXFKD�� HWF��'H��� D� �� MXJDGRUHV��'XUDFLyQ��PHQRV�GH�XQD�KRUD��££5(*/$6�(1�&$67(//$12��
%DWWOH�/LQH� <D�GLVSRQLEOH 3�9�3��������SWDV�-XHJR� GH� FDUWDV� HQ� WRUQR� DO� WHPD� GHO� DUWH� GH� OD� JXHUUD� HQ� OD� pSRFD� GH�$OHMDQGURPDJQR�� ,QFOX\H� ��� FDUWDV� D� WRGR� FRORU� FUHDGDV� SRU� 5RGJHU�0DF*RZDQ� \� 0DUN� 6LPRQLWFK�� TXH� UHIOHMDQ� ODV� IRUPDFLRQHV� PLOLWDUHV� PiV�LPSRUWDQWHV��(OHIDQWHV�GH�*XHUUD��&DEDOOHUtD�3HVDGD��)DODQJH��HWF����\����FDUWDV�YDULDGDV�TXH�GDQ�YDULHGDG�D�FDGD�EDW DOOD��3DUD�JDQDU��GHEHV�DOLQHDU�IRUPDFLRQHV�HQ� WX� OtQHD� GH� EDWDOOD� TXH� VHDQ� VXSHULRUHV� D� ODV� GH� WX� FRQWULQFDQWH�� /RV�MXJDGRUHV� WLHQHQ� VLHPSUH� HOHFFLRQHV� HVWUDWpJLFDV� TXH� DIURQWDU��$XQTXH� QR� VH�WUDWD�GH�XQD�VLPXODFLyQ�KLVWyULFD��Vt�HV�XQ�JUDQ�MXHJR�GH�HVWUD WHJLD��7~�GHFLGHV�FyPR�XVDU�WXV�IXHU]DV��¢SRGUiV�OOHJDU�D�HPXODU�ODV�YLFWRULDV�GH�$OHMDQGUR"��3DUD��� MXJDGRUHV�� 'XUDFLyQ�� ���PLQXWRV��&UHDGR� SRU�5HLQHU�.QL]LD�� ££5(*/$6� (1�&$67(//$12��

,YDQKRH� <D�GLVSRQLEOH��3�9�3��������SWDV�&RQYLpUWHWH� HQ� XQ� FDEDOOHUR� \� SDUWLFLSD� HQ� ORV�WRUQHRV� GH� OD� FRUH� GHO� UH\�� 8VD� WXV� FDUWDV� SDUD�GHVPRQWDU� D� WX� FRQWULQFDQWH�� GHWHQHU� VX� HVSDGD��FDUJDU��FRQWUDFDUJDU�R�UHWLUDUWH��$GDSWD�WXV�WiFWLFDV�D�FDGD� VLWXDFLyQ�� VXSHUDQGR� HQ� LQWHOLJHQFLD� D� WX�HQHPLJR��'HILHQGH�HO�KRQRU�GH�XQD�GDPD��,YDQKRH HV�XQ� MXHJR�UiSLGR�GH�FDUWDV�SDUD�YDULRV�MXJDGRUHV�� 8VD� WXV� FDUWDV� SDUD� JDQDU� ODV� MXVWDV�� R�OXFKDU� FRQ� WX� HVSDGD� R� WX� PD]D�� 5H~QH� D� WXV�HVFXGHURV��REWpQ�HO�DSR\R�GH�XQD�GDPD�\�HQIUpQWDWH�D� WXV� FRQWULQFDQWHV�� *DQD� HO� MXJDGRU� � TXH� VHD� HO�SULPHUR� HQ� JDQDU� FDGD� XQR� GH� ORV� FLQFR� WLSRV� VGH�WRUQHRV���+D\�FDUWDV�GH�DUPDV��GH�DFFLRQHV��HWF���(O�DSR\R�GH�XQD�GDPD�SXHGH�VHU�GHFLVLYR��SHUR�VL�QR�FRQVLJXHV�JDQDU�TXHGDUiV�HQ�HYLGHQFLD�DQWH�HOOD��3DUD�GRV�D� FLQFR� MXJDGRUHV��'XUDFLyQ�� ���PLQXWRV��&RQWHQLGR� ���SLH]DV�GH�FLQFR�FRORUHV�������������FDUWDV�����FDUWDV�GH�FRORUHV�����FDUWDV�GH�DSR\RV�\����FDUWDV�GH�DFFLRQHV�� \� UHJODV�� $XWRU�� 5HLQHU� .QL]LD�� ££5HJODV� HQ� FDVWHOODQR��
Formula Motor Racing.<D�GLVSRQLEOH P.V.P.: 3350 ptas.
¡Caballeros (y damas), enciendan sus motores! 
Toma ventaja de los coches en la línea continua, 
pon tu vehículo al límite con un fuerte acelerón, 
supera a los demás equipos en los boxes. Evita 
trompos y accidentes. Consigue puntos por cada 
carrera. ¿Conseguirás acumular más puntos que los 
demás corredores a lo largo de la temporada? 
Formula Motor Racing es un juego de cartas rápido 
en que cada jugador conduce un equipo de dos 
coches con el objetivo de conseguir el Campeonato 
del Mundo. Tú controlas la suerte de tus coches y 
la de tus contrincantes por medio de jugadas de cartas. Cada carrera lleva unos 
20 minutos. Puedes jugar unas pocas en una partida rápida, o toda la 
tamporada. Las cartas de acción te permiten cambiar la posición relativa de los 
coches en la carrera. Algunas cartas se emplean para beneficiar a tu equipo, 
otras para perjudicar a tus contrincantes, y otras afectan a todos. También hay 
cartas arriesgadas que pueden darte ventaja pero tienen peligro para tus coches. 

Formula Motor Racing es el juego de carreras de coches más rápido de jugar 
que existe. Fácil de jugar y de enseñar. Para 3 a 6 jugadores de 8 años en 
adelante. Contiene 12 coches de plástico (dos de cada color), 6 cartas de 
equipos de boxes, 54 cartas de acciones, 1 dado y reglas. ££5HJODV� HQ�FDVWHOODQR��hipping-8(*26�'(�(675$7(*,$�'(�+,6725,$��:$5*$0(6�
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*�,�
V�'R]HQ� <D�GLVSRQLEOH��3�9�3��������SWDV�&ROHFFLyQ� GH� GRFH� HVFHQDULRV� RULJLQDOPHQWH� SXEOLFDGRV� FRQ� HO� FOiVLFR� *�,���$QYLO� RI� 9LFWRU\ �� DGDSWDGRV� SDUD� MXJDU� FRQ� $6/�� 6H� WUDWD� GH� ORV� PHMRUHV�HVFHQDULRV�SXEOLFDGRV�FHQWUDGRV�HQ�OD�LQIDQWHUtD�GH�((�88��
%H\RQG�9DORU���5HG�%DUULFDGHV��<D�GLVSRQLEOH��3�9�3����������SWDV�/D�QXHYD�HGLFLyQ�GH�%H\RQG�9DORU LQFOX\H�DKRUD�HO�0yGXOR�+LVWyULFR�GH�$6/�����5HG�%DUULFDGHV ���7DPELpQ�LQFOX\H�ORV��QXHYRV��ILQODQGHVHV��FRQ�XQ�FRORU�SURSLR��\�HO�&DStWXOR�2�GH�ODV�UHJODV�DFWXDOL]DGR�\�PRGLILFDGR�����SODQFKDV�GH�ILFKDV����PDSDV�JHRPyUILFRV�� UHJODV��VHSDUDGRU�GHO�&DStWXOR�2��PDSD�GH� 5HG�%DUULFDGHV��HVFHQDULRV�SDUD�%H\RQG�9DORU�\�5HG�%DUULFDG HV����GDGRV��0XFKR�PD\RU� TXH� OD� SULPHUD� HGLFLyQ�� SHUR� PHUHFH� YHUGDGHUDPHQWH� OD� SHQD�� (V� HO�SULPHU�SDVR�SDUD�TXH�72'2�HO�VLVWHPD�$6/�HVWp�GH�QXHYR�GLVSRQLEOH�SDUD�HO�S~EOLFR� \� VH� SXHGHQ� LQFRUSRUDU� QXHYRV� MXJDGRUHV��(V� QHFHVDULR� SRVHHU�� $6/�5XOHV�
3DUDWURRSHU��$6/�0RGXOH������<D�GLVSRQLEOH�3�9�3��������SWDV�5HHGLFLyQ�GHO�SULPHU�PyGXOR��LQWURGXFWRULR��SDUD�$6/��6H�OH�KDQ�DxDGLGR�ORV�WDEOHURV���\����$OHPDQHV�\�QRUWHDPHULFDQRV��(V�QHFHVDULR�SRVHHU�� $6/�5XOHV�
7KH�/DVW�+XUUDK��$6/�0RGXOH����� <D�GLVSRQLEOH�3�9�3��������SWDV�&DMD� FRQ� OD� LQIDQWHUtD� GH� ORV� SDtVHV� PHQRUHV� DOLDGRV�� /D� UHHGLFLyQ� GH� HVWH�PyGXOR�LQFOX\H�DKRUD� WDPELpQ�HO� WDEOHUR����(V�QHFHVDULR�SRVHHU�� $6/�5XOHV��%H\RQG�9DORU \�<DQNV�
+ROORZ�/HJLRQV��$6/�0RGXOH����� <D�GLVSRQLEOH�3�9�3��������SWDV�0yGXOR�GH� ORV� LWDOLDQRV��6H�KD�DSURYHFKDGR�HVWD� UHHGLFLyQ�SDUD�UHIRUPDU�HVWH�PyGXOR��(O�&DSLWXOR�+�VH�KD�UHKHFKR�SDUD�VHU�FRPSDWLEOH�FRQ�OD����HGLFLyQ�GH�ODV�UHJODV��(V�QHFHVDULR�SRVHHU��$6/�5XOHV��%H\RQG�9DORU� <DQNV \ :HVW�RI�$ODPHLQ�
$GYDQFHG�6TXDG�/HDGHU�5XOHERRN��QG (GLWLRQ�<D�GLVSRQLEOH��3�9�3���������SWDV����(GLFLyQ�GH�ODV�UHJODV�GH�$GYDQFHG�6TXDG�/HDGHU��/D�PD\RUtD�GH�ORV�FDPELRV�GH�HVWD�QXHYD�HGLFLyQ�WLHQHQ�FRPR�REMHWLYR�SDUD�IDFLOLWDU�OD�FRQVXOWD�\�OLPSLDU�ODV� UHJODV� GH� UHGXQGDQFLDV� \� HUURUHV�� 6H LQFRUSRUDQ� WDPELpQ� SUHJXQWDV� \�UHVSXHVWDV� PX\� FRPXQHV� DO� ILQDO� GH� FDGD� FDStWXOR�� &DPELDQ� DOJXQDV� UHJODV�FRPR� �%RFDJH�� R� �:DOO� $GYDQWDJH��� ,QFOX\H� WRGRV� ORV� VHSDUDGRUHV� KDVWD� OD�OHWUD�(��DVt�FRPR�HO� LQFOXLGR�HQ�3HJDVXV�%ULGJH�VREUH�FRQGLFLRQHV�QRFWXUQDV��6H� LQFRUSRUDQ�PiV� WDEODV�D� ORV�VHSDUDGRUHV�SULQFLSDOHV��7DPELpQ�VH�LQFOXL\HQ�ODV�QXHYDV� WDEODV�GH� IOXMR�GH�$UWLOOHUtD�\��2YHUUUXQV��\�XQ�tQGLFH�DXPHQWDGR��(Q�VXPD�����DxRV�GH�H[SHULHQFLDV�GH�PLOHV�GH�MXJDGRUHV�GH�WRGR�HO�PXQGR�VH�KDQ�YROFDGR�HQ�HVWD�QXHYD�YHUVLyQ�GH�ODV�UHJODV�GH�(O�-XHJR�FRQ�PD\~VFXODV��GH�PRGR�TXH�PXFKRV�TXH�\D�SRVHDQ�OD����HGLFLyQ�QR�SRGUiQ�HYLWDU�TXHUHU�WDPELpQ�OD�QXHYD�HGLFLyQ�
$6/�-RXUQDO�����<D�GLVSRQLEOH��3�9�3��������SWDV�1XHYR�Q~PHUR�GH�OD�UHYLVWD�RILFLDO�GH�$GYDQFHG�6TXDG�/HDGHU ��(VWH�YD�D�VHU�XQ� Q~PHUR� �QRUPDO��� VLQ� PDSDV� R� ILFKDV� DGLFLRQDOHV�� SHUR� FRQ� WRGRV� ORV�DUWtFXORV�\�HVFHQDULRV�GH�FDOLGDG�TXH�HO�DILFLRQDGR�HVSHUD�� ,QFOX\H����QXHYRV�HVFHQDULRV��HQ�XQD�VHSDUDWD�FHQWUDO�����SiJLQDV��7UHV�GH�ORV�HVFHQDULRV�IRUPDQ�XQD�PLQLFDPSDxD�GH�.XUVN� REUD�GH�3HWH� 6KHOOLQJ��\� WDPELpQ�KD\�XQD�QXHYD�FDPSDxD�SDUD�.*3 GH�3KLOLSSH�/HRQDUG�
6ROLWDLUH�$6/�,,� 1RYHGDG�MXOLR��3�9�3��1XHYD�HGLFLyQ�GH� ODV� UHJODV�SDUD�MXJDU�HQ�VROLWDULR�D�$6/��$�GLIHUHQFLD�GH� OD�SULPHUD��DKRUD�VH�LQOXLUiQ�PXFKRV�PiV� SDtVHV�
%LWWHU�:RRGV��QG�(G��<D�GLVSRQLEOH��3�9�3��������SWDV8QR� GH� ORV� ~OWLPRV� MXHJRV� HGLWDGRV� SRU� $YDORQ�+LOO HQ� VX� DQWHULRU� HWDSD�� TXH� SUiFWLFDPHQWH� QR�OOHJy�D�(VSDxD��YH�GH�QXHYR�OD�OX]�DPSOLDGR��FRQ���OiPLQD�PiV� GH� ILFKDV� D� WRGR� FRORU�� \� FRQ� QXHYD V�UHJODV�� (O� ��� GH� GLFLHPEUH� GH� ������ $OHPDQLD�ODQ]y�VX�~OWLPD�\�GHVHVSHUDGD�RIHQVLYD�HQ�HO�2HVWH���6LHWH� GLYLVLRQHV� SDQ]HU� \� WUHFH� GH� LQIDQWHUtD��
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DYDQ]DURQ�SRU�ODV�$UGHQDV��EDUULHQGR�IiFLOPHQWH�OD�OtQHD�DOLDGD���$TXHOOD�IXH�OD�EDWDOOD�PiV�GUDPiWLFD�\�VDQJULHQWD�GHO�IUHQWH�2FFLGHQWDO���%LWWHU�:RRGV UHFUHD�ORV�RQFH�SULPHURV�GtDV�GHFLVLYRV�GH�DTXHOOD�OXFKD�KLVWyULFD��,QFOX\H� UHJODV�GH�0RYLPLHQWR� GH� ([SORWDFLyQ� 0HFDQL]DGR�� 'HPROLFLyQ� \� &RQVWUXFFLyQ� GH�SXHQWHV�� $YDQFH� GHO�.DPSIJUXSSH� 3HLSHU�� ,QILOWUDFLyQ� GH� 6NR U]HQ\�� (YHQWRV�$OHDWRULRV�� 'HSyVLWRV� GH� &RPEXVWLEOH� 2FXOWRV�� 5HVHUYDV�� 8QLGDGHV� GH�9DQJXDUGLD�� )DFWRU� $pUHR�� ,QWHUGLFFLyQ� $pUHD� \� $SR\R� GH� $UWLOOHUtD�� � /DV�XQLGDGHV� VRQ� UHJLPLHQWRV�\�EULJDGDV�� ORV� WXUQRV� VRQ�GH�PHGLR�GtD��&RQWLHQH��PDSD�GH���[���FP���UHJODV������ILFKDV�\�D\XGDV�GH�MXHJR����3DUD���MXJDGRUHV�GH���� DxRV� HQ� DGHODQWH�� 'XUDFLyQ�� �� KRUDV� �HVFHQDULR� SDUD� FDPSHRQDWRV�� R� ���KRUDV� �MXHJR�FRPSOHWR���2EUD�GH�5DQG\�+HOOHU�\�%UXQR�6LQLJDJOLR��3UHPLDGR�HQ�((�88��££5HJODV�HQ�FDVWHOODQR���
%LWWHU�:RRGV�8SJUDGH�.LW�WR��QG�(G��<D�GLVSRQLEOH��3�9�3��������SWDV�.LW�SDUD�DFWXDOL]DU�ORV�MXHJRV�GH�OD����(GLFLyQ�GH�%LWWHU�:RRGV�D�OD����(GLFLRQ��

*UDQW�7DNHV�&RPPDQG�3�9�3���������SWDV��<D�GLVSRQLEOH(Q�PDU]R�GH�������/LQFROQ�DVFHQGLy�D�8O\VVHV�6��*UDQW� D� 7HQLHQWH� *HQHUDO� \� OH� HQFRPHQGy� HO�PDQGR� GH� WRGRV� ORV� HMpUFLWRV� GH� OD� 8QLyQ�� *UDQW�RUGHQy�TXH�ORV�WUHV�HMpUFLWRV�GH�9LUJLQLD�PDUFKDUDQ�VLPXOWiQHDPHQWH�KDFLD�5LFKPRQG��3HUR�DQWH�HOORV�HVWDEDQ� ORV� YHWHUDQRV�GHO�(MpUFLWR�GH�9LUJLQLD�GHO�1RUWH�EDMR�HO�PDQGR�GH�5REHUW (��/HH��'XUDQWH����GtDV�� ORV� PHMRUHV� JHQHUDOHV� GH� OD� JXHUUD� OLEUDUtDQ�XQD� FDPSDxD� WHUULEOH� GH� PDQLREUD��DWULQFKHUDPLHQWRV� \� DVDOWRV� IURQWDOHV�� $TXHOOD�FDPSDxD� IXH� GHFLVLYD� SDUD� OD� YLFWRULD� ILQDO� GH� OD�8QLyQ�HQ�HO�(VWH��$XQTXH�*UDQW�QR�FRQVLJXLy�WRPDU�OD�F DSLWDO�FRQIHGHUDGD��VX�FDPSDxD�DJRWy�D�ORV�FRQIHGHUDGRV�\�ORV�UHGXMR�D�DWULQFKHUDUVH�SDUD�HO�UHVWR�GH�OD�JXHUUD��(VWH�HV�HO�VpSWLPR�YROXPHQ�GH�OD�VHULH� 7KH�*UHDW�&DPSDLJQV�RI�WKH�$PHULFDQ�&LYLO�:DU��XQD�VHULH�GH�UHIHUHQFLD�HQ�VX�JpQHUR��*UDQW�7DNHV�&RPP DQG�UHIOHMD�HVWD� FDPSDxD� FRQ� ODV�PDUFKDV��DVDOWRV�\�HVWUDWDJHPDV�GHIHQVLYDV�GH�DTXHOORV�PHVHV�� DSURYHFKDQGR� HO� LQWHUDFWLYR� VLVWHPD� GH� UHJODV� GH� OD� VHULH��&DGD� WXUQR�UHSUHVHQWD�XQ�GtD�KLVWyULFR��,QFOX\H�GRFH�HVFHQDULRV�TXH�YDQ�GHVGH�EDWDOODV�GH�XQ�GtD�R�FDEDOJDGDV�GH�FDEDOOHUtD�KDVWD�OD�JUDQ�FDPSDxD�TXH�XQH�ORV�PDSDV�GH�RWURV� MXHJRV� GH� OD� VHULH�� 6H� FHQWUD� HQ� OD� FDPSDxD� WUHUUHVWUH� GH� *UDQW� FRQWUD�5LFKPRQG�� SHUR� WDPELpQ� LQFOX\H� ODV� DFFLRQHV� HQ� HO� 9DOOH� GHO� 6KHQDQGRDK�9DOOH\�\�HQ�%HUPXGD�+XQGUHG��,QFOX\H�XQ� QXHYR�OLEUR�GH�UHJODV�HVWiQGDU�FRQ�WRGDV�ODV�UHJODV�EiVLFDV�GH�ORV�VLHWH� MXHJRV�GH�OD�VHULH��DGHPiV�GH�OLEUR�GH�UHJODV�HVSHFtILFDV�SDUD�HVWH� MXHJR��5HJODV� GH� DWULQFKHUDPLHQWRV� DFWXDOL]DGDV� SDUD� UHIOHMDU� ODV� EDWDOODV� GH� ������,QFOX\H�FXHUSRV�GH�FDEDOOHUtD�\ MHIHV�GH�GLYLVLyQ�GH�DPERV�EDQGRV��FDxRQHUDV�\�DVDOWRV�HVSHFLDOHV��7UHV�SODQFKDV�GH�ILFKDV��GRV�PDSDV��HWF��$XWRU��(G�%HDFK��0DSD�LQFUHtEOH��FDQGLGDWR�HQ�QXHVWUD�RSLQLyQ�D�PHMRU�PDSD�GH�ZDUJDPH�GH�OD�KLVWRULD�� FUHDGR� SRU� 5LFN� %DUEHU�� 6H� SXHGH� XQLU� D� ORV� P DSDV� GH� 2Q� WR�5LFKPRQG� \� 6WRQHZDOO� -DFNVRQ
V� :D\ �� OR� TXH� SHUPLWH� KDFHU� FDPSDxDV�GLUHFWDPHQWH�GHVGH�:DVKLQJWRQ�KDVWD�5LFKPRQG�
'(&,6,21�*$0(6

7RWDOHU�.ULHJ���5HHGLFLyQ�MXOLR� 3�9�3���������SWDV��6X�DQWHFHVRU��.ULHJ���UHFLELy�XQD�FDOXURVD�DFRJLGD�GH�OD� FUtWLFD�\�ORV�MXJDGRUHV��(VWD�HV�OD�QXHYD�YHUVLyQ�DPSOLDGD�GH�XQR�GH�ORV�MXHJRV�HVWUDWpJLFRV�VREUH�OD����*XHUUD�0XQGLDO� GH�PiV� FDOLGDG�� \� VHJXUDPHQWH� HO�PiV� GLQiPLFR��(O� VLVWHPD�EiVLFR�QR�VH�KD�FDPELDGR��SHUR�VH�KD�DxDGLGR�OR�TXH�WDQWRV�MXJDGRUHV�SHGtDQ��PiV�FDUWDV�GH�RSFLRQHV�HVWUDWpJLFDV��PiV�YDULDQWHV��PiV�HVFHQDULRV��PiV�ILFKDV��PiV� UHJODV� RSFLRQDOHV�� PiV� HMHPSORV�� PHMRUHV� JUiILFRV�� \� XQ� ODUJR� HWFpWHUD��PiV�DOJR�YHUGDGHUDPHQWH�HVSHFLDO��HO�PyGXOR� 'LFH�RI�'HFLVLRQ ��XQ�JHQHUDGRU�DOHDWRULR�FDPSDxDV�TXH�WH� OOHYD�SRU����DxRV�GH�OD�KLVWRULD�GH�(XURSD�SDUD�FUHDU�XQ� Q~PHUR� SUiFWLFDPHQWH� LOLPLWDGR� GH� VXSXHVWRV�� ¢<� VL� $OHPDQLD� R� 5XVLD�KXELHUDQ�YHQFLGR�HQ�OD�*UDQ�*XHUUD"��¢\�VL�OD����*��0��+XELHUD�HPSH]DGR�FRQ�XQD� 'HPRFUDFLD� HQ� $OHPDQLD"�� ¢\� VL� )UDQFLD� R� ,WDOLD� �R� LQFOXVR� $OHPDQLD��IXHUDQ�SDtVHV�FRPXQLVWDV"��HWF������ILFKDV������FDUWDV��D\XGDV�GH�MXHJR����OLEURV�GH� UHJODV� \� GRV�PDSDV� GH� ��[��FP�� LPSUHVRV� SRU� DPEDV� FDUDV� ££5HJODV� HQ�FDVWHOODQR���
%DWWOHV� RI� WKH� $QFLHQW� :RUOG��9ROXPH�,,,���<D�GLVSRQLEOH 3�9�3���������SWDV�1XHYR�YROXPHQ�GH�HVWH�VLVWHPD�GH�EDWDOODV�GH� OD�$QWLJ�HGDG��VHQFLOOR�\� UiSLGR�� TXH� SUHPLWH� OLEUDU�JUDQGHV� EDWDODOV� HQ� XQD� WDUGH���(VFHQDULRV�� �� 0HJLGGR�� ����� D��GH�&��8QD� GH� ODV� JUDQGHV�EDWDOODV�

GH�OD�$QWLJ�HGDG��ORV�HJLSFLRV�EDMR�HO�PDQGR�GHO�I DUDyQ�7XWPRVLV�,,,�FRQWUD�ORV�HMpUFLWRV�DVLiWLFRV�GHO�5H\�GH�4DGHVK��7XWPRVLV�VXSHUy�D�VXV�HQHPLJRV�HQ�HVWD�LQPHQVD�EDWDOOD�FRQ�FDUURV�GH�JXHUUD�HQ�DPERV�EDQGRV�� �� 4DGHVK�������D��GH��&��4DGHVK�IXH�OD�PD\RU�EDWDOOD�HQWUH�ORV�HpUFLWRV�KLWLWDV�\�HJLSFLRV��\ GHFLGLy�HO�GHVWLQR� GH� ORV� DFWXDOHV� WHUULWRULRV� GH� 6LULD�� QRUWH� GH� ,UDN� \� 7XUTXtD�� 8QD�EULOODQWH�HPERVFDGD�KLWLWD�SURSLQy�D�ORV�HJLSFLRV�XQD�GH�VXV�PD\RUHV�GHUURWDV��\�DFDEy�HQ�XQDV�SRFDV�KRUDV�FRQ�OD�H[SDQVLyQ�HJLSFLD�KDFLD�HO�QRUWH��DXQTXH�PiV�WDUGH�5DPVHV�OD�SURFODPDUtD�FRPR�XQD�YLFWRULD�� �� /DJR�7UDVLPHQR ������D�� GH�&��8QD� GH� ODV�PD\RUHV�YLFWRULDV�GH�+DQtEDO��7UDV� OD� YLFWRULD� GH�7UHELD�FRQWUD�6HPSURQLR��+DQtEDO��DWUDSDGR�HQWUH�ORV�HMH�UFLWRV�URPDQRV�GH�)ODPLQLR�\�6HUYLOLR�� OOHYy�DO�SULPHUR�XQD�HPERVFDGD HQ� OD�RULOOD�GHO�/DJR�7UDVLPHQR��(O�HMpULFWR�URPDQR�IXH�DQLTXLODGR�\�HO�FDPLQR�D�5RPD�TXHGy�DELHUWR�� �� 0XQGD�����D��GH�&��eVWD�IXHH�OD�PD\RU�GH�ODV�EDWDOODV�GH�OD�*XHUUD�&LYLO�GH�5RPD��HQ�OD�TXH�&pVDU�GHUURWy�D�3RPSH\R�\�/DELHQR�HOLPLQDQGR�HO�~OWLPR�REVW iFXOR�KDFLD�HO� SRGHU�DEVROXWR��$XQTXH�3RPSH\R�\�/DELHQR� WHQtDQ�YHQWDMD�QXPpULFD��XQD�EULOODQWH� PDQLREUD� GH� FDEDOOHUtD� GH� &pVDU� FDPELy� HO� FXUVR� GH� OD� EDWDOOD�� ��%RXGLFFD ���D��GH�&���$�PHGLDGRV�GHO�VLJOR�,��ORV�URPDQRV�KDEtDQ�FRQTXLVWDGR�%ULWDQLD��SHUR�VX�GRPLQLR�QR�HVWDED�DVHQWDGR��\�HQ�HO�����%RXGLFFD��UHLQD�GH�ORV�LFHQRV��OODPy�D�ODV�GHPiV�WULEXV�D�OD�UHEHOLyQ��6XHWRQLR�3DXOLQR��HO�JREHUQDGRU�URPDQR�� VH� SXVR� HQ�PDUFKD� \� VH� HQIUHQWDURQ� HQ� XQ� HVWUHFKR� GHVILODGHUR�� /D�GLVFLSOLQD�GH� ORV� URPDQRV�� TXH� UHVLVWLH URQ�HO� ILHUR�DWDTXH� LQLFLDO� WULEDO��IXH�HO�IDFWRU� GHFLVLYR� GHO� FKRTXH�� �� $GULDQySROLV�� ����� %DWDOOD� GHFLVLYD� HQWUH�URPDQRV� \� YLVLJRGRV�� (O� HPSHUDGRU� GH� 2ULHQWH�� 9DOHQV�� DWDFDURQ� HO�FDPSDPHQWR� GH� ORV� LQYDVRUHV� YLVLJRGRV�� (O� FRQWUDDWDTXH� GH� OD� FDEDOOHUtD�YLVLJRGD��FD\HQGR�SRU�OD�UHWDJXDUGLD�URPDQD��FRQYLUWLy�OD�OXFKD�HQ�XQD�GH�ODV�PiV�VDQJULHQWDV�GH�OD�DQWLJXHGDG��&RPSRQHQWHV������ILFKDV����PDSDV�GH����[����FP���UHJODV�\�D\XGDV�GH�MXHJR�� ££5HJODV�HQ�FDVWHOODQR���
6WUDWHJ\� 	� 7DFWLFV� ����� 3LDYH�� 7ZLOLJKW� RI� W KH� +DSVEXUJ� <D� GLVSRQLEOH�3�9�3��������SWDV�6WUDWHJ\�	�7DFWLFV������� <D�GLVSRQLEOH�3�9�3��������SWDV�0RYHV������<D�GLVSRQLEOH���3�9�3��������SWDV��)LUH�	�0RYHPHQW����� <D�GLVSRQLEOH 3�9�3��������SWDV��
3OD\HU
V�*XLGH�WR�7RWDOHU�.ULHJ��� <D�GLVSRQLEOH 3�9�3��������SWDV�*XtD� SDUD� ORV� MXJDGRUHV� GH� 7RWDOHU� .ULHJ��� FRQ� DUWtFXORV� \� FRQVHMRV� GH�HVWUDWHJLD��RSFLyQ�GH�*XHUUD�7RWDO�WHPSUDQD�GHO�(MH��GHIHQVD�GH�3DUtV�HQ�������HWF��� WiFWLFDV� �SRU� HMHPSOR�� RSHUDFLRQHV� DQILELDV��� HVFHQDULRV� DGLFLRQDOHV��YDULDQWHV� QXHYDV�ILFKDV��UHJODV�RSFLRQDOHV�\�OD�OLVWD�GH�HUUDWDV�PiV�DFWXDOL]DGD��0iV�GH����SiJLQDV�FRQ�SRUWDGD�D�FRORU��&RQWLHQH����ILFKDV��QILFKDV�VRYLpWLFDV�FRUUHJLGDV�� XQLGDGHV� GH� IRUWDOH]DV� DGLFLRQDOHV�� XQD� XQLGDG� GH� %RPEDUGHURV�3HVDGRV�VRYLpWLFRV��FXHUSRV�GH� UHVHUYD�GH�,UDN�\�3HUVLD��ODV�ILFKDV�GH�OD��%DWDOOD�GHO� $GULiWLFR��� HMpUFLWRV� �GH� YHUGDG�� GH� ODV� QDFLRQDOLGDGHV� VRYLpWLFDV�� XQD�GRFHQD�GH�ILFKDV�SDUD�XQD�YDULDQWH�GHO�3DFtILFR�\�PiV��

$9$/$1&+(�35(66�/7'�
6HFRQG�:RUOG�:DU�DW�6HD��YRO�,��6RXWK�3DFLILF�<D�GLVSRQLEOH��3�9�3���������SWDV��/D�HQFDUQL]DGD�OXFKD�SRU�*XDGDOFDQDO�\�HO�UHVWR�GH�ODV�,VODV�6DORPyQ�PDUFDURQ�XQR�GH�ORV�PiV�JORULRVRV�FDStWXORV�GH�OD�KLVWRULD�GH�OD�PDULQD�QRUWHDPHULFDQD��$KRUD� WH� WRFD� D� WL� SRQHUWH� DO�PDQGR� GH� ORV� HVFXDGURQHV�GH� DTXHOO RV� EXTXHV��,QFOX\H� WRGRV� ORV� EXTXHV� QRUWHDPHULFDQRV�� DXVWUDOLDQRV�� QHR]HODQGHVHV� \�MDSRQHVHV� TXH� SDUWLFLSDURQ�� 1XPHURVRV� � HVFHQDULRV� UHFUHDQ� ODV� EDWDOODV� \� OD�FDPSDxD� GH� �������� SRU� HO� FRQWURO� GH� *XDGDOFDQDO� \� 1XHYD� *XLQHD�� ����ILFKDV����PDSDV�UtJLGRV� ££5HJODV�HQ�FDVWHOODQR���

7KH� *UHDW� :DU� DW� 6HD� YRO�� 9�� 6SDQLVK �$PHULFDQ�:DU��<D�GLVSRQLEOH��3�9�3�������-XHJR� RSHUDFLRQDO� \� WiFWLFR� GH� OD� JXHUUD� QDYDO�HQWUH� ((88� \� (VSDxD� GH� ������ (O� FRQIOLFWR�HVWDOOy� FRQ� OD� H[SORVLyQ� GHO� 8�6�6�� 0DLQH� \�WHUPLQy� FRQ� ODV� EDWDOODV� GH�0DQLOD� \� 6DQWLDJR��GRQGH� ORV� UHVWRV�GHO�SRGHU�QDYDO�HVSDxRO�IXHURQ�DQLTXLODGRV�� )XH� OD� SULPHUD�JXHUUD� FXELHUWD� SRU�OD�SUHQVD�HQ�ORV�((88��IXH�WDPELpQ�XQ�SUHVDJLR�GH�OR�TXH�VHUtD�OD�JXHUUD�UXVRMDSRQHVD�\�VHQWy�ODV�EDVHV� GH� OD� QXHYD� HVWUDWHJLD� QRUWH DPHULFDQD� HQ�ORV� GRV� RFpDQRV�� ,QFOX\H� WRGRV� ORV� EXTXHV� GH�DPERV� SDtVHV� TXH� SDUWLFLSDURQ� PiV� XQ� � EXHQ�Q~PHUR� GH� EXTXHV� SDUD� MXJDU� HVFHQDULRV� KLSRWpWLFRV�� ���� ILFKDV�� XQ� PDSD�HVWUDWpJLFR� GH� ��[��� \� RWUR� WiFWLFR� GH� ��[���� OLEUR� GH� UHJODV� \� OLEUR� GH�HVFHQDULRV�� 3RU� ILQ� XQ� MXHJR� WUDWDUi� OD� SDUWH� GHFLVLYD� GHO� FRQIOLFWR� GH� &XED��££5HJODV�HQ�FDVWHOODQR���
5RPH� DW� :DU�� 9RO�� ��� +DQQLEDO� DW� %D\�� 3��&RUQHOLXV�6FLSLR�LQ�$IULFD�3�9�3��������SWDV��<D�GLVSRQLEOH3ULPHU� MXHJR� GH� XQD� QXHYD� VHULH� GH� MXHJRV� GH�EDWDOODV� GH� 5RPD�� ,QFOX\H� ODV� EDWDOODV� GH� OD�
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7RUUH��0DVLQLVVD��ODV�*UDQGHV�/ODQXUDV��&LUWD�\�=DPD��ODV�PiV�LPSRUWDQWHV�GH�OD�FDPSDxD�GH�ÈIULFD�GH�(VFLSLyQ�HO�$IULFDQR�IUHQWH�D�+DQtEDO��HQ�HO�����D��GH�&���&UHDGR�SRU�XQ�HVSHFLDOLVWD�HO�OD�$QWLJ�HGDG��6WHSKHQ�&��(O�DVSHF WR�GH�ODV�ILFKDV�HV�PX\�VLPLODU�DO�GH�PLQDWXUDV�GH�SORPR�YLVWDV�GHVGH�DUULED��&RQWHQLGR������ ILFKDV� GH�JUDQ� WDPDxR��GRV�PDSDV� JHRPyUILFRV�KLVWyULFRV�GH���[���FP��UtJLGRV�SOHJDEOHV��UHJODV�\�HVFHQDULRV��3DUD���MXJDGRUHV�GH����DxRV�HQ�DGHODQWH��'XUDFLyQ�� GH� ��� LPXWRV� D� �� KRUDV�� -XJDELOLGDG� HQ� VROLWDULR�� DOWD�� ££5HJODV� HQ�FDVWHOODQR���
3DQ]HU� *UHQDGLHU�� +HURHV� 2I� � 7KH� 6RYLHW�8QLRQ�� 7KH�'HIHQVH�2I�0RWKHU�5XVVLD����� �����<D�GLVSRQLEOH��3�9�3��������SWDV��³£����XQ� FRPXQLVWD� LQVSLUD� WHUURU�HQ�HO�HQHPLJR�LQFOXVR�DXQTXH�HVWp�PXHUWR�´�(Q�MXQLR�������$OHPDQLD�\�VXV�DOLDGRV�ODQ]DURQ�XQD� DWDTXH� VRUSUHVD� VREUH� OD� 8QLyQ� 6RYLpWLFD��3HVH�D�VXIULU�LQPHQVDV�EDMDV��HO�(MpUFLWR�5RMR�GH�7UDEDMDGRUHV� \� &DPSHVLQRV� GHWXYR� D� ORV�LQYDVRUHV�� (Q� ������ ORV� VROGDGRV� VRYLpWLFRV�WRPDUtDQ� %HUOtQ� \� GHVWUXLUtDQ� D� XQ� UpJLPHQ� GH�PDOGDG�� $O� IUHQWH� GH� HVWD� GHIHQVD� \� SRVWHULRU�FRQWUDDWDTXH� HVWDEDQ� ODV� GLYLVLRQHV� GH� pOLWH� GH�*XDUGLDV�� ORV� JXHUUHURV� PiV� ILHURV� GHO� (MpUFLWR� 5RMR�� 6HJXQGD� HQWUHJD� GH�3DQ]HUJUHQDGLHU ��HO�ZDUJDPH�PiV�YHQGLGR�GHO�SDVD GR�DxR��,QFOX\H�GRV�PDSDV�UtJLGRV�SOHJDEOHV�GH���[���FP�������ILFKDV��OLEUR�GH�UHJODV��OLEUR�GH�HVFHQDULRV�\�D\XGDV�GH�MXHJR���££5HJODV�HQ�FDVWHOODQR���

*UHDW�:DU�$W�6HD��7KH�0HGLWHUUDQHDQ���QG�(GLWLRQ�<D�GLVSRQLEOH��3�9�3����������SWDV��£3RQWH� DO� PDQGR� GH� ORV� EDUFRV� TXH� KLFLHURQ�KLVWRULD�'XUDQWH� ORV� ~OWLPRV� FLQFR� DxRV�� PLOHV� GH�MXJDGRUHV�KDQ�UHFUHDGR�EDWDOODV�QDYDOHV�KLVWyULFDV�FRQ� OD� VHULH� GH� MXHJRV� 7KH�*UHDW�:DU� DW� 6HD ��GRV�YHFHV�QRPLQDGD� FRPR�PHMRU� MXHJR�GH�PHVD�KLVWyULFR��(VWD� HV� OD�QXHYD�HGLFLyQ� DPSOLDGD�GHO�SULPHU�MXHJR�GH� OD� VHULH��/DV� IORWDV�GH����SDtVHV�OXFKDQ� SRU� HO� FRQWURO� GHO� 0DU� 0HGLWHUUiQHR��-XJDGRUHV� GH� ��� DxRV� HQ� DGHODQWH� WRPDQ� HO�PDQGR�\�UHVXHOYHQ�HO�GHVWLQR�GH�VX�QDFLyQ�HQ�HO�PDU��&RQWLHQH�GRV�PDSDV�HVWUDWpJLFRV�GH���´[���FP���PDSD�WiFWLFR�GH���[���FP�������ILFKDV��OLEUR�GH�UHJODV��OLEUR�GH�HVFHQDULRV��£���SiJLQDV���\�D\XGDV�GH�MXHJR��� ££5HJODV�HQ�FDVWHOODQR���
:LQWHU� )XU\�� 7KH� %DWWOH� 2I� 7ROYDMDUY\� �)LQODQG�YV��7KH�6RYLHW�8QLRQ�������1RYHGDG�MXOLR� 3�9�3��������SWDV��7tWXOR�TXH�FRQWLQ~D�OD�KLVWRULD�GH�%ORRG�2Q�7KH�6QRZ��XQR�GH�ORV�PiV�YDQGLGRV�ZDUJDPHV�GH�ORV����� 7URSDV� ILQODQGHVDV� WRWDOPHQWH� VXSHUDGDV� HQ�Q~PHUR� XVDQ� VX� YHORFLGDG� \� SHULFLD� DSUD�GHIHQGHUVH�IUHQWH�D�OD�WUHPHQGD�SRWHQFLD�GH�IXHJR�VRYLpWLFD��3XHGH�MXJDUVH�MXQWR�FRQ�%ORRG�LQ�7KH�6QRZ IRUPDQGR�XQ�MXHJR�GH�FDPSDxD��&RQWLHQH�XQ�PDSD�GH���[���FP�������ILFKDV�\�UHJODV�
,PSHULXP�������3�9�3���������SWDV��1RYHGDG���������(Q� ������ ,PSHULXP� VXSXVR� XQD� FRQPRFLyQ� HQ� HO� PXQGR� GH� ORV� MXHJRV� GH�&LHQFLD� )LFFLyQ�� REWHQLHQGR� DO� SRFR� W LHPSR� HO� SUHPLR� GH� 0HMRU� -XHJR� GH�&LHQFLD�)LFFLyQ��+D�OOHJDGR�HO�PRPHQWR�GH�TXH�HVWH�FOiVLFR�YXHOYD�WRWDOPHQWH�DFWXDOL]DGR�� FRQ� XQD� FDOLGDG� JUiILFD� LQFUHtEOH� \� QXHYDV� UHJODV� WRWDOPHQWH�UHYLVDGDV��/D�QXHYD�HGLFLyQ�LQJOX\H�XQ�PDSD�WiFWLFR�SDUD�ODV�EDWDOODV�� QXHYDV�UHJODV�GH�FRPEDWH��ILFKDV�GH�WDPDxR�GREOH��QXHYRV�WLSRV�GH�XQLGDGHV��XQ�QXHYR�PDSD�GH�FDPSDxD�UHYLVDGR��HWF��8Q�MXHJR�TXH�QR�SXHGH�IDOWDU�HQ�OD�FROHFFLyQ�GH�ORV�LQWHUHVDGRV�HQ�OD�&LHQFLD�)LFFLyQ� ££5HJODV�HQ�FDVWHOODQR����
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:RUOG�LQ�)ODPHV�0XOOHQLXP�$QQXDO� <D�GLVSRQLEOH 3�9�3��������SWDV�(O� QXHYR� $QQXDO� FRQWLHQH� ORV� PiV� UHFLHQWHV� DYDQFHV� \� FRQVHMRV� VREUH� ORV�SURGXFWRV� GH� OD� OtQHD� :RUOG� LQ� )ODPHV�� ,QFOX\H�� XQD� SDUWLGD� FRPHQWDGD� GH�$PHULFD�LQ�)ODPHV��XQ�QXHYR�VLVWHPD�SROtWLF R�SDUD�:RUOG�LQ�)ODPHV�\�$PHULFD�LQ�)ODPHV�� ORV�PiV� UHFLHQWHV�FRQVHMRV�HVWUDWpJLFRV� SDUD�:RUOG� LQ�)ODPHV�� ODV�PiV�UHFLHQWHV�UHJODV�RSFLRQDOHV�SDUD�:RUOG�LQ�)ODPHV��XQ�VLVWHPD�LQWHJUDGR�GH��9LFK\� \� GH� FRQTXLVWD�� FRPHQWDULRV�HQ�SURIXQGLGDG� VREUH�$PHULFD� LQ�) ODPHV�VWUDWHJ\�QRWHV��OD�FRORFDFLyQ�LQLFLDO�GH�OD�FDPSDxD��,URQ�'UHDP���XQ�DYDQFH�GH�3DWWRQ�LQ�)ODPHV��\�����ILFKDV�GH�3ROLWLFV�LQ�)ODPHV��FRQ�PDUFDGRUHV�SROtWLFRV�SDUD�3ROLWLFV�LQ�)ODPHV��DUPDV�SHVDGDV�SDUD�5XVVLD�\�&KLQD��ILFKDV�GH�VHxRUHV�GH� OD� JXHUUD�� PDUFDGRUHV� GH� GHVJDVWH�� QXHYRV� SRUWDDYLRQHV� FRQ� PLVLOHV�

DQWLDpUHRV�� FXDUWHOHV� JHQHUDOHV� GH� SDUWLVDQRV�� DYLRQHV� D� UHDFFLyQ� \� FD]DV�QRFWXUQRV�VRYLpWLFRV�GHO�ILQDO�GH�OD�JXHUUD��HWF�
:L)������8SGDWH�.LW� <D�GLVSRQLEOH��3�9�3��������SWDV�(VWH� SDFN� FRQWLHQH� ORV� ~OWLPRV� PDSDV�� ILFKDV�� UHJODV� \� WDEODV� GH� :RUOG� LQ�)ODPHV��,QFOX\H�ORV�PDSDV�PiV�UHFLHQWHV�LQFOXLGRV�HQ�3DWWRQ�LQ�)ODPHV�FRQ�ODV�IURQWHUDV� GH�SRVJXHUUD��7DPELpQ� FRQWLHQH� ODV�~OWLPDV�SODQFKDV�GH� ILFKDV� �&6��a������	�����DVt�FRPR�HO�OLEUR�GH�UHJODV�PiV�U HFLHQWH�\���WDEODV��$SURYpFKDWH�GH�OD�D\XGD�GH�PiV�GH����PLOORQHV�GH�KRUDV�GH�MXHJR�GH�HVWH�SUHPLDGR�MXHJR�
3DWWRQ�LQ�)ODPHV��<D�GLVSRQLEOH��3�9�3���������SWDV�3DWWRQ� LQ�)ODPHV�H[SORUD�XQD�JXHUUD�SRVWHULRU�D�OD� ���*��0�� HQWUH� HO�&RPXQLVPR� �OD�8566�\� OD&KLQD� FRPXQLVWD�� \� HO� &DSLWDOLVPR� �OD�&RPPRQZHDOWK�� )UDQFLD�� ,WDOLD�� OD� &KLQD�1DFLRQDOLVWD� \� ((�88��� SRU� HO� GRPLQLR� GHO�PXQGR��3DWWRQ�LQ�)ODPHV�FRQWLHQH�GRV�MXHJRV�GH�FDPSDxD��XQR�TXH�HPSLH]D�HQ�IHEUHUR�GH�������\�HQ� HO� TXH� DPERV� EDQGRV� LQWHQWDQ� OOHJDU� D� XQ�DFXHUGR�FRQ�OR�TXH�TXHGD�GHO�(MH��\�XQ�VHJXQGR�TXH�HPSLH]D�HQ�PD\R�GH�������FRQ�OD�FULVLV�GHO�SXHQWH� DpUHR� GH� %HUOtQ� \� OD� SULPHUD� *XHUUD�ÈUDEH�,VUDHOt�� (Q� HO� HVWH�� ORV� FKLQRV� FRPXQLVWDV� \� QDFLRQDOLVWDV[� \D� HVWiQ� HQ�JXHUUD��ORV�LQGRQHVLRV�\�ORV�YLHWQDPLW DV�HWiQ�OXFKDQGR�SRU�VX�LQGHSHQGHQFLD��\�ODV� IURQWHUDV� HQWUH� ,QGLD� \� 3DNLVWiQ� \� HQWUH� ODV� GRV�&RUHDV� HVWiQ� D� SXQWR� GH�HVWDOODU�HQ�JXHUUD��(O�MXHJR�FRQWLHQH���PDSDV�TXH�DEDUFDQ�WRGR�HO�JORER�\�XQDV������ ILFKDV� GH� WRGDV� ODV� JUDQGHV� SRWHQFLDV�� 7DPELpQ� VH� LQFO X\H�XQ� OLEUR� GH�UHJODV� HVWiQGDU� DFWXDOL]DGR�GH�:RUOG� LQ�)ODPHV�� XQ�OLEULOOR�GH�UHJODV�HVSHFLDO�SDUD�3DWWRQ�LQ�)ODPHV�\���WDEODV�GH�FRPEDWH�(O�MXHJR�LQFOX\H�XQ�VLVWHPD�SROtWLFR�TXH�SHUPLWH�D�WRGDV�ODV�JUDQGHV�SRWHQFLDV�LQWHQWDU�LQIOXLU�VREUH�ORV�SDtVHV�PHQRUHV�SDUD�DWUDHUORV�D�VX�EDQGR��/RV�PDSDV�VRQ�ORV�PiV�DFWXDOL]DGRV�GH�:RUOG�LQ�)ODPHV��FRQ�WRGDV�ODV�HUUDWDV�FRUUHJLGDV�DVt� FRPR� FRQ� ODV� QXHYDV� IURQWHUDV� SRVWHULRUHV� D� OD� ��� *�0�� (Q� ODV� ILFKDV�HQFRQWUDPRV� DUPDV� SHVDGDV� SDUD� DPERV� EDQGRV�� DVt� FRPR� WRGRV� O RV� QXHYRV�DYLRQHV�\�XQLGDGHV�QDYDOHV�FRPR�HO�0LJ ����\�HO�0LJ�����HO�)����7KXQGHUMHW�\�HO� )���� 6DEUH�� \� ORV� ERPEDUGHURV�&DQEHUUD�\� ,/����� SRUWDDYLRQHV� VRYLpWLFRV��FKLQRV�FRPXQLVWDV�\�QDFLRQDOLVWDV��\�PXFKR�PiV��/RV�PDSDV�\� ODV� ILFKDV�VRQ�WRWDOPHQWH�FRPSDWLEOHV�FRQ�:RUOG�LQ�)ODPHV�
3DWWRQ�LQ�)ODPHV�8SGDWH�.LW� <D�GLVSRQLEOH��3�9�3��������SWDV�(VWH�NLW�SHUPLWH�D�ORV�MXJDGRUHV�GH�:RUOG�LQ�)ODPHV MXJDU�D�3DWWRQ�LQ�)ODPHVFRQ� XQ� GHVHPEROVR� PHQRU�� (V� QHFHVDULR� SRVHHU� XQ� HMHPSODU� GH� :RUOG� LQ�)ODPHV��WKH�)LQDO�(GLWLRQ��6L�OR�WLHQHV��HVWH�NLW�FRQWLHQH�WRGR�OR�TXH�WH�IDOWD�SDUD�MXJDU�D�3DWWRQ�LQ�)ODPHV ��
��$JHV�������\HDUV�RI�+XPDQ�+LVWRU\�� 1RYHGDG����� 3�9�3���(VWH� MXHJR� HV� HO� SUR\HFWR� PiV� DPELFLRVR� MDPiV� HPSUHQGLGR� SRU� $XVWUDOLDQ�'HVLJQ� *URXS�� (V� HO� SULPHU� MXHJR HQ� LQFOXLU� PiV� GH� ���� FLYLOL]DFLRQHV� TXH�FRPSUHQGHQ�OD�HQWHUD�KLVWRULD�GH�OD�KXPDQLGDG��(O�GHVWLQR�GHO�PXQGR�HVWi�HQ�WXV� PDQRV�� ¢3RGUiQ� WXV� FLYLOL]DFLRQHV�� SRU� PHGLR� GHO� SURJUHVR� UHOLJLRVR��FLHQWtILFR� \� FXOWXUDO�� GRPLQDU� HO� PXQGR"� ¢7H� FRQYHUWLUiQ� HQ� HO� VH xRU� PiV�JORULRVR�GH�OD�WLHUUD"���$JHV�LQFOX\H���PDSDV�WDPDxR�$���PiV�GH�����ILFKDV�GH�IRUPDWR�JUDQGH������ILFKDV�GH�WDPDxR�HVWiQGDU�\�����FDUWDV�
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6HUELD�	�5RPDQLD� <D�GLVSRQLEOH��3�9�3��������SWDV�7HUFHU� YROXPHQ� GH� OD� VHU LH�'HU�:HOWNULHJ��$EDUFD� ODV� FDPSDxDV�GH�6HUELD� \�5XPDQLD�HQ�OD����*XHUUD�0XQGLDO��FRQ�UHJODV�SDUD�FRQHFWDU�DPEDV�FDPSDxDV�HQWUH�Vt��\�FRQ�ORV�YRO~PHQHV�SXEOLFDGRV�DQWHULRUPHQWH��,QFOX\H�����ILFKDV��GRV�PDSDV�GH���[���FP���UHJODV�\�D\XGDV�GH�MXHJR�
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5LVRUJLPHQWR�������<D�GLVSRQLEOH��3�9�3���������SWDV�-XHJR� LQXVXDO� TXH� HQ� UHDOLGDG� LQFOX\H� GRV� MXHJRV� HQ� XQR�� 3RU� XQD� SDUWH��FRQWLHQH�XQ�MXHJR�HVWUDWpJLFR�GH�OD����*XHUUD�GH�,QGHSHQGHQFLD�GH�,WDOLD��\�SRU�RWUD�XQ�MXHJR�WiFWLFR�TXH�WH�SHUPLWH�UHYLY LU�ODV�GRV�EDWDOODV�PiV�JUDQGHV�GH�OD�PLVPD�� 0DJHQWD� \� 6ROIHULQR�� (Q� HVWD� JXHUUD�� 9tFWRU� 0DQXHO� ,,�� UH\� GHO�3LDPRQWH��VH�DOLy�FRQ�1DSROHyQ�,,,�FRQWUD�ORV�DXVWUtDFRV��/D�JXHUUD�VLJQLILFy�HO�QDFLPLHQWR� GHO� HVWDGR� LWDOLDQR�� (Q� 0DJHQWD� ��� GH� MXQLR�������� OD� SU LPHUD�EDWDOOD�GH� OD� JXHUUD�� ORV� IUDQFHVHV� DWDFDURQ�SRU�XQ� FDPSR�GH�EDWDOOD�FXELHUWR�FDVL� WRWDOPHQWH� GH� YLxHGRV�� 6ROIHULQR� ���� GH� MXQLR� ��������� IXH� XQD� GH� ODV�EDWDOODV� PiV� JUDQGHV� GHO� VLJOR�� 2QFH� FXHUSRV� \� WRGR� HO� HMpUFLWR� SLDPRQWpV�OXFKDURQ�DO�VXU�GHO�/DJR�*DUGD���/D�H[FHOHQWH�SRVLFLyQ�DXVWUtDFD��WUDV�XQ�GtD�GH�OXFKD��IXH�ILQDOPHQWH�VXSHUDGD�SRU�HO�DVDOWR�GH�OD�*XDUGLD�,PSHULDO�IUDQFHVD��
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5LVRUJLPHQWR HV� XQ� MXHJR� JUDQGH� SHUR� IiFLO� GH� MXJDU��/DV� EDWDOODV�� FUHDGDV�SRU� 5LFKDUG� %HUJ�� WLHQHQ� XQD� HVFDOD� GH� ��� PHWURV� SRU� KH[� \� WXUQRV� GH� ���PLQXWRV���/DV�XQLGDGHV�VRQ�EDWDOORQHV�GH�LQIDQWHUtD��UHJLPLHQWRV�GH�FDEDOOHUtXD�\�EDWHUtDV�GH�DUWLOOHUtD��/D�LQLFLDWLYD�SDVD�UiSLGDPHQWH�GH�XQ�MXJDGRU�D�RWUR��\�OD�FDSDFLGDG�GH�ORV�MHIHV�GH�FXHUSR�HV�GH�JUDQ�LPSRUWDQFLD�SDUD� VHJXLU�PRYLHQGR�FRRUGLQDGDPHQWH��(O�FRPEDWH�WiFWLFR�HV�PX\�VHQFLOOR��SHUR�SHUPLWH�GLIHUHQFLDU�OD�LQIDQWHUtD�GH�OtQHD�GH�ODV�WURSDV�OLJHUDV��H�LQFOXLU�JUDQ�FDQWLGDG�GH�FDEDOOHUtD�HQ�6ROIHULQR��(O� MXHJR�GH�FDPSDxD��FUHDGR�SRU�3HWHU�3HUOD��XVD�HO� VLVWHPD�GH�FDVLOODV�LQWHUFRPXQLFDGDV�GH�MXHJRV�FRPR�3DWKV�RI�*ORU\��/DV�XQLGDGHV�VRQ�GH�WLSR� GLYLVLyQ��/D� FODYH� HVWi� HQ� OD� FRRUGLQDFLyQ�\� OD� FRQFHQWUDFLyQ�� FXEULU� ODV�OtQHDV� \� HO� FRPEDWH�� 3XHGH� MXJDUVH� HQ� XQD� WDUGH�� 5LVRUJLPHQWR LQFOX\H�� ��PDSDV� LPSUHVRV�SRU�DPEDV�FDU WDV������ ILFKDV���� OLEURV�GH� UHJODV�\�D\XGDV�GH�MXHJR�����������������������
&DUDWDFXV� <D�GLVSRQLEOH��3�9�3��������SWDV�0yGXOR� SDUD�&DHVDU�� &RQTXHVW� RI�*DXO �� DEDUFD� OD� FRQTXLVWD� GHILQLWLYD� GH�%ULWDQLD� EDMR� HO� UHLQDGR� GH�&ODXGLR�� ,QFOX\H� GRV�EDWDOODV� SUR WDJRQL]DGDV� SRU�&DUDWDFXV��MHIH�GH�ORV�FDWXYHORQHV��0HGZD\�����G��GH�&���\�:DOHV�����G��GH�&����(Q� OD� SULPHUD�� FXDWUR� OHJLRQHV�PiV� XQD� HVSHFLDO� ³EiWDYD´� VH�HQIUHQWDQ�D�XQD�IXHU]D�GH�LQIDQWHUtD�PHGLD��OLJHUD�\�FDUURV�TXH�VH�LQWHQWD�UHWLUDU�DO�RWUR�ODGR�GHO�7iPHVLV��(Q�OD�VHJXQGD�� ORV�~OWLPRV�KRPEUHV�GH�&DUDWDFXV��HQ� OR�DOWR�GH�XQD�FROLQD��KDFHQ�IUHQWH�SRU�~OWLPD�YH]�D�XQD�OHJLyQ��/RV�GRV�HVFHQDULRV�HVWiQ�PX\�HTXLOLEUDGRV�����ILFKDV�QRUPDOHV��XQ�PDSD��
6LPSOH�*UHDW�%DWWOHV�RI�+LVWRU\� <D�GLVSRQLEOH��3�9�3��������SWDV�7UDV�DxRV�GH�SUXHEDV�\�GHVDUUROOR��£6LPSOH�*%R+ HVWi�DTXt��6H�WUDWD�GH�XQDV�UHJODV� VHQFLOODV� FUHDGDV� WDQWR�SDUD� ORV� TXH�\D� FRQR]FDQ� OD� GHOHEUDGD� VHULH� GH�MXHJRV�*UHDW� %DWWOHV� RI� +LVWRU\�� DVt� FRPR� SDUD� ORV� TXH� KDVWD� DKRUD� Q�R� VH�KD\DQ� DWUDHYLGR� D DGHQWUDUVH� HQ� ORV� MXHJRV�GH� OD�PLVPD� SRU�VX� FRPSOHMLGDG��6LPSOH�*%R+ HV�Wi�SHQVDGR�SDUD�ORV�TXH�SHGtDQ�XQD�YHUVLyQ�PiV�UiSLGD��FRQE�PHQRV�WLUDGDV�GH�GDGRV��GH�HVWH�VLVWHPD��SHUR�FRQVHUYDQGR�HO�Pi[LPR�GH�VDERU�KLVWyULFR�� (O� SDTXHWH� LQFOX\H� XQ� OLEUR� GH� UHJO DV� FRPSOHWR� H� LQGHSHQGLHQWH��QXHYDV�WDEODV��XQ�OLEUR�GH�HVFHQDULRV�TXH�DEDUFD�WRGDV�ODV�EDWDOODV�LQFOXLGDV�HQ�'HOX[H�$OH[DQGHU ��6345��&DHVDU��&DHVDU��&RQTXHVW�RI�*DXO ��&DWDSKUDFW\� WRGRV� ORV� PyGXORV� GH� GLFKRV� MXHJRV� �LQOFXVR� HO� UHFLHQWH� &DUDWDFXV���2EYLDPHQWH�� SDUD� MXJDU� HV� QHFHVDULR� SRVHHU� DOJXQR� GH� ORV� MXHJRV� DQWHULRUHV����&RQ� HVWDV� QXHYDV� UHJODV�� OD� PD\RUtD� GH� ODV� EDWDOODV� SXHGHQ� FRPSOHWDUVH� HQ�DOUHGHGRU� GH� GRV� KRUDV�� \� ODV� EDWDOODV� SHTXHxDV� GH� PHGLR� PDSD� QHFHVLWDQ�DSHQDV�DOUHGHGRU�GH�XQD�KRUD��
%DUEDURVVD��$UP\�*URXS�1RUWK� <D�GLVSRQLEOH��3�9�3���������SWDV�&XDUWR�YROXPHQ�GH�OD�VHULH�(DVWHUQ�)URQW��WUDV�7\SKRRQ���$UP\�*URXS�6RXWK\�$UP\�*URXS�1RUWK ��-XHJR�GH�HVFDOD�RSHUDFLRQDO�TXH�DEDUFD�HO�DOD�QRUWH�GH�OD�LQYDVLyQ�GH�OD�8QLyQ�6RYLpWLFD�SRU�HO�(MH�HQ� HO�YHUDQR�GH�������,QFOX\H�FLQFR�PDSDV� GH���[����GRV�PDSDV� GH���[�������� ILFKDV�� OLEUR�GH� UHJODV�\� OLEUR�GH�MXHJR��SODQWLOODV�GH�GHVSOLHJXH��D\XGDV�\�GDGRV��$GHPiV�GH�ORV�WLSRV�QRUPDOHV�GH�XQLGDGHV��HQRFQWUDUiV�DUWLOOHUtD�GH�FRKHWHV�\�IHUURYLDULD��VXSHUSHVDGD��WUHQHV�EOLQGDGRV��6WXNDV��6WXUPRYLNV��WURSDV�SROLWLFDV�GHO�1.9'�� 6WRUPWURRSHUV��PLOLFLD�� SDUWLVDQRV�\�PiV��/RV� ILQMODQGHVHV�KDFHQ�VXDSDULFLyQ�HQ�HVWD�VHULH��LQFOXVR�FRQ�VX�IORWD��/D�XQLGDG�EiVLFD�HV�OD�GLYLVLyQ��SHUR�VH�LQFOX\HQ�PXFKDV�EULJDGDV�LQG HSHQGLHQWHV��UHJLPLHQWRV�\�XQLGDGHV�WLSR�EDWDOOyQ�HVSHFLDOPHQWH�LPSRUWDQWHV��/DV� UHJODV�� \D� FRQRFLGDV� SRU� ORV� DILFLRQDGRV� GH� HVWD� VHULH�� LQFOX\HQ�PRYLPLHQWR� GH� UHDFFLyQ�� DSR\R�GH� DUWLOOHUtD��PLVLRQHV�DpUHDV��+4�VRYLpWLFRV��yUGHQHV�GH� UHWLUDGD�R�GH� UHVLV WLU�� WLHPSR�DWPRVIpULFR��PRYLPLHQWR� IHUURYLDULR��HVWUDWpJLFR�\�QDYDO��DUUROODPLHQWRV��DUPDV�FRPELQDGDV��IRUWLILFDLRQHV�\�PiV��/RV� WUHV� MXHJRV� �%DUEDURVVD�� �6RXWK�� &HQWHU� \� 1RUWK�� HVWiQ� SHQVDGRV� SDUD�SRGHU� XQLUVH�� DXQTXH� VLHWH� GH� ORV� QXHYH� HVFHQDULRV� GH� HVWH� QXHYR� YROXPHQ�DSHQDV�QHFHVLWDQ�GH�XQ�PDSD�R�PHQRV��'HELGR�D�OD�LQWHQVLGDG�GH�OD�OXFKD�HQ�WRUQR�D�/HQLQJUDG��VH�KD�FUHDGR�XQ�PDSD�HVSHFLDO�GH�OD�FLXGDG�\�HO�iUHD�FLUFXQGDQWH�FRQ�XQD�HVFDOD�PiV�GHWDOODGD��6LHWH�KH[HV�GHO�PDSD�HVSHFLDO� UHSUHVHQWDQ�XQ� KH[�GHO�PDSD�QRUPDO��(VWR�SHUPLWLUi�OLEUDU�FRQ�JUDQ�GHWDOOH�OD�OXFKD�SRU�ODV�FDOOHV�GH�OD�FLXGDG��'HELGR� D� OD� LJXDOGDG� GH� ORV� FRQWULQFDQWHV�� HO� MXHJR�HVWi�PX\� HTXLOLEUDGR� \�DPERV� WLHQHQ� TXH� DWDFDU�� ¢3RGUiV� PHMRUDU� ORV� UHVXOWDGRV� KLVWyULFRV� GH� ORV�WLWDQHV�TXH�VH�HQIUHQWDURQ�HQ�HO�YHUDQR�GH�����"��$XWRU��9DQFH�YRQ�%RUULHV�
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LQYLHUQR�� GHVHPEDUFRV� \� PRYLPLHQWR� HQ� EDUFD]DV�� � 5HJODV� RSVLRQDOHV� FRPR�LQWHUFHSFLyQ��LQILOWUDFLyQ�LQGLD��H[SORUDFLyQ��DEDVWHFPLHQWR�\�PiV��<� REYLDPHQWH�� WDPELpQ� HVWiQ� ODV� &DUWDV� GH�(VWUDWHJLD�� TXH� FRQ OOHYDQ� WRGR�WLSR� GH� HYHQWRV� DO� MXHJR�� HGHVGH� WiFWLFDV� GH� FRPEDWH� D� GLSORPDFLD� FRQ� ORV�LQGLRV��R�GHVGH�SROtWLFD�FRORQLDO�D�DVXQWRV�HXURSHRV��1XQFD�GRV�SDUWLGDV�VHUiQ�LJXDOHV��&RPSOHMLGDG�PHGLD �EDMD� ££5(*/$6�(1�&$67(//$12��

=HUR� 1RYHGDG�MXOLR 3�9�3��������SWDV�(VSHUDGtVLPR� YRO�� �� GH� OD� VHULH� 'RZQ� LQ� )ODPHV �� -XHJR� WiFWLFR� DpUHR� FRQ�FDUWDV��(VWH�YROXPHQ�DEDUFD�OD�JXHUUD�HQ�HO�3DFtILFR�KDVWD�OD�EDWDOOD�GH�0LGZD\��/DV� QXHYDV� UHJODV� GH� DWDTXHV� D� EXTXHV� \� SHUDFLRQHV� DHURQDYDOHV� VH� IXQGHQ�SHUIHFWDPHQWH�FRQ�HO�VLVWHPD�WiFWLFR�GH� ORV�SULPHURV�YRO~PHQHV�� 7KH�5LVH�RI�WKH� /XIWZDIIH \� �WK $LU� )RUFH�� =ero! es un juego independiente: no es 
necesario que tangas los juegos anteriores. De modo que sí aún no has probado 
la serie Down in Flames, puedes empezar ahora por el volumen más reciente. 
Las nuevas cartas, compuestas a todo color, incluyen los siguientes aviones: P-
40B Warhawk, F-4F Wildcat, F-2A Buffalo, IIB Hurricane, SBD Dauntless, 
TBD Devastator, PBY Catalina, A-6F2 Zero, B-5N2 Kate, D-3A1 Val, G-3M 
Nell, G-4M2 Betty, Ki-21 Sally, Ki-27 Nate, Ki-30 Ann, Ki-43 Oscar. Se 
incluyen las siguientes campañas: Pearl Harbor, Filipinas, Malasia, Birmania, 
Mar del Coral y Midway. Contenido: 150 cartas (76 cartas de acción y 74 de 
avnes), ayudas de juego, reglas del juego y reglas de campañas, 96 fichas. ££5(*/$6�(1�&$67(//$12��
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$�)UR]HQ�+HOO� <D�GLVSRQLEOH��3�9�3���������SWDV�1XHYR� WtWXOR� GH� OD� 7DFWLFDO� &RPEDW� 6HULHV �� 6H� WUDWD� GH� OD� %DWDOOD� GH�7ROYDMlUYL��HQ�OD�*XHUUD�5XVR�)LQODQGHVD�GH�������$�ILQDOHV�GH�������OD�8QLyQ�6RYLpWLFD�LQYDGLy�)LQODQGLD��$PSOLDPHQWH�VXSHUDGDV�HQ�Q~PHUR��ODV�H[FHOHQWHV�WURSDV� ILQODQGHVDV� GHWXYLHURQ� DO� (MpUFLWR� 5RMR�� (Q� 7ROYDMlUYL� SRGHPRV� YHU�FyPR� OR� KLFLHURQ� HQ� XQD� ]RQD� GH� ODJRV� KHODGRV�� ���� ILFKDV�� GRV� PDSDV� GH���[���FP�����HVFHQDULRV��(VFDOD��SODWRRQV��YHKtFXORV�LQGLYLGXDOHV��WXUQRV�GH����PLQXWRV��KH[HV�GH�����\DUGDV�
)DOOVFKLUPMDJHU� <D�GLVSRQLEOH��3�9�3����������SWDV�1XHYR� MXHJR� �HO� RFWDYR�� GH� OD� 6WDQGDUG� &RPEDW� 6HULHV� VREUH� OD� FDPSDxD�SDUDFDLGLVWD� FRQWUD� ORV� 3DtVHV� %DMRV� HQ� ������ 8QD� GH� ODV� RSHUDFLRQHV� PiV�DXGDFHV�\�DUULHVJDGDV�GH� OD�KLVWRULD��TXH�HVWXYR�D�SXQWR�GH�IUDFDVDU�HQ�YD ULRV�PRPHQWRV��/D�FODYH�GHO�SODQ�HUD�XQ�DWDTXH�HQ�SURIXQGLGDG�SRU�ODV�$UGHQDV�TXH�OOHJDUD�KDVWD�HO�&DQDO�GH�OD�0DQFKD�SDUWLHQGR�HQ�GRV�D�ODV�IXHU]DV�DOLDGDV��3DUD�FHUUDU� OD� WUDPSD�� ORV� DOHPDQHV� SODQHDURQ� WRPDU� HO� LQWHULRU� GH� +RODQGD������������������������FRQ� OD� SULPHUD� JUDQ� RSHUDFLyQ� DHURWUDQVSRUWDGD� GH� OD� JXHUUD�� (VWH� DWDTXH�DOODQDUtD� HO� FDPLQR� D� ORV� DWDTXHV� DOHPDQHV� DFRUD]DGRV� D� WUDYpV� GHO�0DDV�� \�DWUDHUtDQ�D�ORV�DOLDGRV�KDFLD�HO�QRUWH��(O�MXJDGRU�DOHPiQ�GHEH�VROWDU�VX�IXHU]D�GH�LQYDVLyQ� \� UHVLVWLU� SRU� WRGRV� ORV� PHGLRV� KDVWD� TXH� OH� UHOHYHQ� ODV� IXHU]DV� GH�WLHUUD��/RV�KRODQGHVHV��SUiFWLFDPHQWH�DEDQGRQDGRV��SUHVHQWDURQ�XQD�UHVLVWHQFLD�TXH�SDVDUtD�D�OD�KLVWRULD���
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*�5��'�
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UHSUHVHQWDQ� ORV� �QXHYRV�� HMpUFLWRV� GH� ODV� QDFLRQHV� HQ� JXHUUD�� (O� FRQMXQWR� VH�UHGRQGHD�FRQ�ORV�REOLJDGRV�ÏUGHQHV�GH�%DWDOOD�GH�XQ�QLYHO�\D�YLVWR�HQ� 0DUFK�WR�9LFWRU\��PiV�UHJODV�VXSOHPHQWDULDV�SDUD�HO�ILQDO�GH�OD�JXHUUD�
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&RPEDW��$UQKHP��1RYHGDG���������3�9�3���������SWDV��/D� VHULH� &RPEDW� 3DUHFH� GHFLGLGD� D� FRQYHUWLUVH� HQ� HO� VLVWHPD� PLFURWiFWLFR�DOWHUQDWLYR�DO�$6/��$TXt�WHQHPRV�OD�EDWDOOD�SRU�HO�WHUFHU�SXHQWH�GH�$UQKHP��OD�FpOHEUH�OXFKD� UHIOHMDGD�HQ�OD�SHOtFXOD�GH��(O�SXHQWH�PiV�OHMDQR��� ££5(*/$6�(1�&$67(//$12��

;75�&200$1'�0$*$=,1(
&RPPDQG�Q������,URQ�'UHDP��7KH�:DU�LQ�5XVVLD����� �����<D�GLVSRQLEOH3�9�3�������������SWDV��VLQ�MXHJR��%

/,%526�<�5(9,67$6�
$9$/$1&+(�35(66
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